Phone (845-) 454-5511

Contact Persons

David S. MacFarland, President & CEO
George C. Harnen, Executive Vice President #
John M. Davies, Senior Vice President '
John M. Davies

Senior Vice President &
Senior Loan Officer

(Poughkeepsie, New York — August 18, 2006) --- Riverside Bank announces the
appointment of John M. Davies as Senior Vice President and Senior Loan Officer. Mr.
Davies has over 20 years of commercial lending experience handling business relationships
in the Hudson Valley.

"We are so pleased to have John head our Riverside Lending Team," said David
MacFarland, President & CEO of Riverside Bank." Not only does he have a strong
background in the commercial lending field, he is also well respected in the community,”
Mr. MacFarland continued,” With Johns leadership, | am ensured of Riverside’s continued
success in the future.”

Mr. Davies graduated from Pace University with an M.B.A. in Business Administration
with concentration in Finance. He is an active board member of several community
organizations. John resides in Washingtonville with his wife and three children.




